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PRIVATE & CONFIRDENTIAL virtual
bodyworks



WHY DOES VIRTUAL
REALITY EXIST?



TO DO THINGS THAT
ARE IMPOSSIBLE IN
REAL LIFE



AND CHANGE THE
WAY WE THINK



RUBBER
HAND
ILLUSION

In 1998, scientists showed
that the brain can be
tricked into thinking a
foreign object, or limb, is
part of the body




VIRTUAL
EMBODIMENT

20 years later, scientists
have shown that the brain
can be tricked into
thinking a whole virtual
body, is the person’s actual
body




The implications of
Embodiment are wide
reaching in terms of
mental health and
behavioural change

Numerous studies have
shown that, through
embodiment, we can
change our implicit
biases, explicit
behaviour, and improve
our mental health

For example...
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https://virtualbodyworks.com/dentro-del-laboratorio-que-te-convierte-en-victima-de-maltrato-freud-un-bebe-o-lenin/

SOLOMON'S
PARADOX

The ability to reason more
sensibly about someone else’s
problems than your own




EMBODIMENT

We built an application that leverages
embodiment to counter Solomon’s
Paradox

By using Embodiment, we can leave our bodies
for the first time and see, hearand interact with
our virtual selves from a position of perspective

We give ourselves advice as if talking to a friend

virtual

Leave our bodies Interact with ourselves, as

someone else bodyworks



MBODIMENT s
share their problems with
Sigmund Freud, and then

\ become Freud and respond

Reihvents traditional role Elay
to their own issues
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s Of participants found new
nature solutions to existing

problems and changed
aspects of their lifestyle as a
result

SCIENTIFIC
REPé}RTS

CLICKFOR LINK


https://www.nature.com/articles/s41598-019-46877-3
https://www.nature.com/articles/s41598-019-46877-3

ConVRself, our bodyswapping Cu rre nt C-I_-i_e nts

technology, is a tool to be

administered by therapists. G
oogle
9 Jigsaw

Like role play, it enables patients to

literally put themselves “in the shoes”

of others and see themselves from a

different perspective. BE

AT Generalitat m

* National Institute for
2% de Catalunya Health Research

It is a flexible technology, that we
have used for a range of applications
with clients in Europe and the US




EMBODIMENT AND BODYSWAPPING HAVE MANY
USE CASES

VIRTUAL BODYWORKS FLEXIBLE PLATFORM

Pain ldea Self-awareness  proplem Obesity Addiction Public
Management  generation /improvement solving speaking



SIMPLIFIED HARDWARE
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3 hour installation + tra|n|ng 2-minute setup




EMBODIMENT ewons

Is the most advanced branch of Virtual Reality El Confidencial
THE
THE WALL STREET JOURNAL. Subscribe | Signin NEW YORKER
Search Q
THE FUTURE OF EVERYTHING THE
The Future of Therapy: Becoming Someone Else in VR WALL STREET
o _ o _ _ _ _ JOURNAL.
Ina Barcelona lab, two researchers are using virtual simulations to build empathy and understanding, from body-swapping to sessions with
Freud
NEW YORKER EL PAIS
ARE WE ALREADY LIVING IN " )
VIRTUAL REALITY? |y frontiers

A new technology—ruvirtual embodiment—rchallenges our understanding
of whe and what we are.

virtual
bodyworks


https://virtualbodyworks.com/the-future-of-therapy-becoming-someone-else-in-vr/
https://virtualbodyworks.com/are-we-already-living-in-virtual-reality/
https://virtualbodyworks.com/mavi-sanchez-vives-el-hombre-bionico-ya-esta-aqui/
https://www.youtube.com/watch?v=hUiA04kHngs&list=PLpCH1XIO3lYtRELTupGHOfrbylNlPhPKR&index=10&t=0s
https://virtualbodyworks.com/dentro-del-laboratorio-que-te-convierte-en-victima-de-maltrato-freud-un-bebe-o-lenin/
https://virtualbodyworks.com/virtual-reality-talking-to-yourself-in-disguise-can-solve-lifes-little-problems/

Charlie Pearmund

Managing Director

10 years experience in start ups
And technology M&A

Implemented world's first stroke
rehabilitation system based on
embodiment in Virtual Reality in a
clinical setting

Mavi Sanchez Vives

Chief Medical Officer

Medical Doctor with 15 years of
experience in VR, neuroscience
and medicine

Published c.173 papers and cited
¢.11,000 times.

Commission

Mel Slater
Chief Scientific Officer

Virtual Reality pioneer

Published in c. 260 papers and
cited c.32,000 times

Bernhard Spanlang
Chief Technology Officer

15 years of experience in VR
programming

Implemented first VR for mental

health application in Europe to

gain CE mark and pass clinical
trials

€18m+ European Funding in Research into Embodiment



IN THE NEWS...

Slater is one of the most-in-demand academics in the
virtual world, with an endless list of titles, including
professor of virtual environments at University College
London, co-founder of the company Virtual Bodyworks,
and immersive fellow at Digital Catapult.

- The Guardian

With a team of various collaborators, Slater and Sanchez-
Vives have created many other body simulations; they
show how inhabiting a new virtual body can produce
meaningful psychological shifts

“And yet it wasn't until | visited Slater’s lab that the full
force of these ideas struck me.”

- The New Yorker

| planned to interview the researchers after

experiencing the scenario, but now that I've taken my
headset off, my pulse is racing and my hands are

trembling as | search fora penin my bag. | have

trouble following what people are saying to me, and

even after a few deep breaths, | can't think of a single
question to ask. In his soft, English-accented voice,

Slater offers me a chair and gently suggests | take a

few minutes to rest. 16

“It's OK,” he says. “It's a normal reaction.”

- The Wall Street Journal



This presentation in relation to Virtual Bodyworks S.L. ("VBW") has been prepared solely for use at this presentation. By accepting the materials or attending this presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the presentation and further agree
to the following limitations and notifications. The presentation has been provided to you solely for your information and background and is subject to amendment. The presentation is not intended to be complete or to constitute all the information necessary to adequately evaluate the consequences of
investing in VBW. This presentation (or any part of it) may not be copied, reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or published in whole or in part for any purpose without our prior written consent. Failure to comply with this
restriction may constitute a violation of applicable securities laws. The presentation is not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such distribution, publication, availability or use
would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction.

No action has been taken in any jurisdiction that would permit a public offering of VBW's securities, or possession or distribution of this document or any other offering material, in any country or jurisdiction where action for that purpose is required. Neither this document nor any copy of it may be taken
or transmitted into, or distributed, directly or indirectly in, to entities in any jurisdiction which prohibits the same except in compliance with applicable securities laws.

This document is not a public offer of securities for sale in the United States. The securities proposed in the presentation (the "Securities") have not been and will not be registered under the United States Securities Act of 1933 (the "Securities Act") and may not be offered or sold in the United States
absent registration or an exemption from registration under the Securities Act. VBW does not intend to register any portion of the Securities under the applicable securities laws of the United States, Canada, Australia, Japan or any other jurisdiction or conduct a public offering of any Securities in the
United States, Canada, Australia or Japan. Subject to certain exceptions, the Securities may not be offered or sold within Canada, Australia or Japan or to any national, resident or citizen of Canada, Australia or Japan. Any failure to comply with these restrictions may constitute a violation of U.S.,
Canadian, Australian or Japanese securities laws, as applicable. The distribution of this document in other jurisdictions may also be restricted by law, and persons into whose possession this document comes should inform themselves about, and observe, any such restrictions.

Any offer of Securities to the public that may be deemed to be made pursuant to this document in any EEA Member State that has implemented Directive 2003/71/EC (as amended, including by Directive 2010/73/EU) (together with any applicable implementing measures in any Member State, the
"Prospectus Directive") is only addressed to qualified investors in that Member State within the meaning of the Prospectus Directive. This document is an advertisement for the purposes of the applicable measures implementing the Prospectus Directive.

In the United Kingdom this communication is directed only at (i) persons having professional experience in matters relating to investments who fall within the definition of "investment professionals" in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005; or (i)
high net worth bodies corporate, unincorporated associations and partnerships and trustees of high value trusts as described in Article 49(2) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005. Any investment or investment activity to which this communication relates is
only available to and will only be engaged in with such persons and persons within the United Kingdom who receive this communication (other than persons falling within (i) and (ii) above) should not rely on or act upon this communication. Nothing in this document should be construed as legal,
accounting or tax advice. Any investment activity to which this communication may relate is only available to, and any invitation, offer, solicitation of any offer, or agreement to engage in such investment activity will be engaged in only with, relevant persons. Any person who is not a relevant person
should not act or rely on this document or any of its contents. The information set out in this document will not form the basis of any contract and should not be relied on in relation to any contract or commitment.

This document has been prepared without regard to the individual circumstances and objectives of persons who receive it. The recipient should conduct its own investigations and analyses of VBW and the information set forth in this document. VBW will not be acting for the recipient in any way in
relation to the materials contained within this document. In particular, VBW will not provide any investment services to the recipient or advise the recipients on the merits of, or make any recommendation in relation to, the materials contained in this document. No representative of VBW is authorised to
behave in any way which would lead a recipient to believe otherwise. VBW is not responsible for providing a recipient with the protections afforded to its clients and before making a decision to invest in VBW, a prospective investor should carefully review information respecting VBW and consult with its
own legal, accounting, tax and other advisers in order to independently assess the merits of such an investment. In particular, each investor's capital will be at risk (investments may decrease in value as well as increase), and potential investors should seek independent financial advice
from an appropriately qualified and regulated financial adviser before deciding whether to invest. This investment is only suitable for investors who understand the risks relating to capital loss.

This document contains only summary information and does not purport to be comprehensive. All information and opinions contained in this document have not been independently verified by VBW. VBW makes no representation or warranty (express or implied) with respect to the information contained
herein (including, without limitation, information obtained from third parties) and expressly disclaims any and all liability based on or relating to the information contained in, or errors or omissions from, this document; or based on or relating to the recipient’s use (or the use by any of its affiliates or
representatives or any other person) of this document; or based on any other written or oral communications transmitted to the recipient or any of its affiliates or representatives in the course of its evaluation of VBW. Neither you nor any of your group undertakings, officers, employees, advisers, agents,
reinsurers or representatives nor any other person, firm or company whatsoever, including, but not limited to, any financial institution, insurer or rating agency may rely on the presentation or any correspondence or discussions in relation to it.

No responsibility, duty of care or liability whatsoever (whether in contract or tort or otherwise including, but not limited to, negligence) is or will be accepted by VBW or our partners, members, employees, advisers or consultants (together "our Associates”) to you, your Associates or any other party in
connection with this presentation or any correspondence or discussions relating to it, except arising out of our fraud, and you agree that neither you nor your Associates will bring any action or claim against us or our Associates in connection with this presentation or any correspondence or discussions
relating to it.

This presentation is in relation to VBW and contains, and we may make other statements (verbal or otherwise) containing, forward-looking statements and other financial and/or statistical data about VBW'’s current plans, goals and expectations relating to future financial conditions, performance, results,
strategy and/or objectives. This document may contain "forward-looking" information which can be identified by the use of forward looking terminology such as "may”, "will", "should", "expect", "anticipate"”, "target", "project”, "estimate", "intend", "continue" or "believe" or the negatives thereof or other
variations thereon or comparable terminology. Such statements are not purely historical in nature, and may include, among other things, projections, forecasts or estimates of cash flows, yields or returns, scenario analyses and proposed or expected portfolio composition. The forward-looking
information contained herein is based upon certain assumptions about future events or conditions and is intended only to illustrate hypothetical results under those assumptions (not all of which will be specified herein). Not all relevant events or conditions may have been considered in developing such
assumptions. The success or achievement of various results and objectives is dependent upon a multitude of factors, many of which are beyond the control of VBW. Actual volatility and returns will depend on a variety of factors including overall market conditions and the ability of VBW to implement its
process, investment objectives and risk management policies. No representations are made as to the accuracy of such estimates or projections or that such projections will be realised. Actual events or conditions are unlikely to be consistent with, and may differ materially from, those assumed.
Prospective investors should not view past performance as indicative of future results. This document may also contain certain performance information respecting one or more investment programmes that, while somewhat analogous to those of VBW, should be understood to involve differing
investment objectives and investment securities.

No statement in this presentation is intended to be, nor should be construed as, a profit forecast or a profit estimate and no statement in this presentation should be interpreted to mean that earnings per share of VBW for the current or any future financial periods would necessarily match, exceed or be
lower than the historical published earnings per share of VBW.

The information contained in this document should not be assumed to have been updated at any time subsequent to the date shown on the cover hereof and the distribution of this document does not constitute a representation by any person that such information will be updated at any time after the
date of this document.
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